COMPUTATION OF LIQUID CAPITAL AS AT JUNE 38, 2021

Head of Accownr

Virleee in
Pak Rupees

Hair Car /
Adfustrients

Net Adfusted
Falue

ASSETS

Property & Equipment

21,027,754

1 0W. 00

Intangible Assets

2,916,964

1 0H0.00%%

Investment i Government Securities

Investment in Debil, Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure up tof
| year.

ii. 7.3% of the balance sheet value, in the case of tenure
from 1-3 years,

1ii, 10% of the balance sheet value, in the case of tenure of]
more than 3 years.

IT unlisted than:

i. 10% of the balance sheet value in the case of tenure up
to | vear,

ii. 12.5% of the balance sheet value, in the case of tenure

from 1-3 vears. r'

iit. 15% of the balance sheet value, in the case of tenure o
more than 3 years.

1.5

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cut-off
date as computed by the Securities Exchange for
respective securities whichever is higher,

ii. 1T unlisted, 100% of carrying value.

1.6

Invesimeni in subsidiaries

1.7

Investment in associated com Eulﬂl'undtmldng

i I listed 20%0 or VaR of cach securities as computed by
the Securities Exchange for respective
whichever is higher,

Securitios

ii. 1T unlisted, 100% of net value.

.

Statutory or regulatory deposita’basic deposits with the
exchanges, clearing house or central depository or any
other entity.

16,714,000

1 00, 00

1.9

Margin deposits with exchange and clearing house.

47,373,617

47373617

1.10

Deposit with authorized intermediary against borrowed
securities under SLB,

1.11

Other deposits and prepayments

1.12

Accrued interest, profit or mark-up on amounts placed
with financial institutions or debt securities etc. (Nil)

100°% in respect of mark-up accrued on loans to directors,
subsidiaries and other related parties

1.13

Dividends receivables,

114

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement.

| Securities purchased wnder repo arrangement shall not
be included in the invesimenty. ) I




. Value in Hair Cut /| Net Adjusted
S HHONE iy Sorany Pak Rupees | Adjustments | Value
1.15 {i. Short Term Loan To Employvees: Loans are Secured and B .

Due for repayment within 12 months E

ii. Income tax refunds due from Government 4,510,182 100 00% -

i, Recervables other than trade receivables 30,960 367 1 (0. D0%s -
1.16 | Reccivables from clearing house or securities

exchange(s)

100% wvalue of claims other than those on account of

entitlements against trading of securities in all markets

including MTM gains. =

1.17| Receivables from customers

i. In case receivables are against margin financing, the

aggregate if

(i) value of securities held in the blocked account after

applying VAR based Haircut,

(ii) cash deposited as collateral by the financee = 2

(1ii) market value of any securities deposited as collateral

after applying VaR based haircut,

i. Lower of net balance sheet value or value determined

through adjustments.

i1, In case receivables are against margin trading. 5% of the|

net balance sheet value. - = &

il. Net amaunt after deducting haircut

lil. In case receivables are against securities borrowings

under SLB, the amount paid 1o NCCPL as collateral upon

entering into contract, . ) )

fit. Net amount after deducting haircus

iv. In case of other trade receivables not more than 5 days

overdue, 0% of the net balance sheet value, 25,612,758 25,612,758

iv. Balance sheet value

v. In case of other trade receivables are overdue, or 5 days

or more, the aggregate of

(i) the market value of securitics purchased for customers

and held in sub-accounts after applving VAR based

haircuts, 20,721,966 |  B945294 | 11,776,672

(i1} cash deposited as collateral by the respective customer

and

(iii} the market value of securities held as collateral after |

applving VaR hased haircuts.

v. Lower of net balance sheet value or value determined

through adjustments

vi. [ hafrcut in the case of amount receivable form

refated parties. B.A67.947 100 D | -
1.18 | Cash and Bank balances

i. Bank balance - proprietary accounts 4,596,726 - 4,596,726 |

il. Bank balance - customer accounts 113,059 970 - | 13059970

iii. Cash in hand 64,731 - 654,731
1.1% } Subscription money against Investment in IPO/offer for

Sale: No haircut if shares have not been allotted or are not - - -

mcluded in the investments of securitics broker.
1.20 | Total Assets [ 296,026,952 202,484,474




Nz, Head of Accownt

Value in
Pak Rupees

Hair Cus /
Adjustmenty

Net Adjusted
Vealue

2  LIABILITIES

2.1 | Trade Pavables

i. P‘yuhh 1o exchanges and c]:arinE house

ii. Payable against leveraged market products

iik. Pavable to customers

113,059,970

113,059,970

1.1 |Current Liabilities

i. Stanutory and regulatory dues

ii. Accruals and other pavables

TA427,937

TAZT.937

iii. Short-term borrowings

27,342,952

27,342,952

iv. Current portion of subordinated loans

-

-

v, Current portion -Df]ﬂl'IE term liabilities

vi. Deferred Liabilities

vii. Provision for tecation

viil, Other liabilities as per accounting principles and included
{in the financial statements

3,793,228

3,793,228

2.3 | Non-Current Linhilities

L Long-Term financing

a. Long-Term financing obtained from financial institution:
100%% haircul in case of long term portion of financing
obtained from a financial institution including amount due

against finance lease

. Seaff refirement benefits

3,918,924

31.918.524

HIL Ohher mon-current liabifities as per accounting

: o iwe fand sirfe e iy
L4 |Subordinated Loans

L 1% af Subordinated loans which filfi .th' conditfons
i P e alfowed o

The Schedule 111 provides that 100% haircut 1.!.lll be allowed
Jeeainst subordinated Loans which fulfill the conditions
specified by SECP. In this regard, following conditions are
specified:

a. Loan agreement musi be executed on stamp paper and miust
clearly reflect the amount to be repaid after 12 months of

reporting period

b. Mo haircut will be allowed against short term portion which
is repavable within next 12 months.

c. In case of early repayment of loan, adjustment shall be i
Imadl. lix the Liquid Capital and revised Liquid Capital
statement must be submitted 1o exchangte.

it Subordinated foans which do nor fulfil the conditions
specified by SECP

L5 JAdvance against shares for increase in capital of securities

broker

1 0% haircut may be allowed in respect of advance against
shares if:

a, The existing authorized share capital allows the proposed
jenhanced share capital

b. Board of Directors of the company has approved the

increase in capital

. Relevamt RchLu.lnn.- approvals have been obtained

d. There is no unreasonable delay in issue of shares against
advance and all regulatory requirements relating 1o the
increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase

2.6 ITuull Linbilities

155,543,011




Head of Account

Value in
Pak Rupees

Hailr Cut /
Adiustments

Net Adfusred
Vialue

HRANKING LIABILITIES RELATING TO:

Concenlration in Margin Fin-m:IuE

The amount calculated client - 1o - client basis by which
any amount receivable from any of the financees exceed
10% of the aggregate of amounts receivable from total
linancees.

3.2

Concentration in securities lending and borrowing
The amount by which the agaregate of:

(1) Amount deposited by the borrower with NCCPL

(i) Cash margins paid and

(iii} The market value of securities pledged as margins
exceed the 110% of the market value of shares borrowed

33

Mt uudrrwﬂﬂlg Commitments

() in the case of right issue : if the market value of
securities is less than or equal 1o the subscription price;
the aggregate of?

(i} the 50% of Haircut multiplied by the underwriting
commitments and

(1i) the value by which the underwriting commitments
exceeds the market price of the securities,

In the case of rights issue where the market price of
Imuritil.':-: 15 greater than the subscription price, 5% of the

Haircut multiplied by the net underwriting

coMmimitments

ILMJ.LI.IH‘.H.IJELHH‘JJ 3.5% of the net underwriting

34

Negative equity of subsidiary

The amount by which the total assets of the subsidiary |
excluding any amount due from the subsidiary) exceed the
total liabilities of the subsidiary

Foreign exchange agreements and forcign currency
itinns

3% of the net position in foreign currency. Net position in
foreign currency means the difference of total assets
denominated in foreign currency less total liabilities
denominated in forcign currency

1.6

Amount Payable under REPO

37

Repo adjustment

In the case of financier/purchaser the total amount
receivable under Repo less the 110% of the market value
of underlyving securities.

In the case of Mnancee'seller the market value of]
underlying securities afier applying haireut less the total
pmount received ,less value of any sccuritics deposited as
collateral by the purchaser afler applying haircut less any
cash deposited by the purchaser.




Na,

Head of Account

Value in
Pak Rupees

Hair Cur /
Adfustrmens

Net Adjusted
Value

38

Concentrated proprietary positions

If the market value of any secunty is between 25% and
51% of the ival proprietary positions then 5% of the value
of such security, IF the market of a security exceeds 51%
of the proprietary position, then 10% of the value of such]
sECUTilyY

3.9

Opening Positions in futures and options

i. In case of customer positions, the total margin]
requirements in respect of open positions less the amount
of cash deposited by the customer and the value of]
securities held as collateral [ pledged with securities
exchange after applying VaR hairculs

il In case of proprietary positions , the total margin
requirements in respect of open positions to the extent not
already met

10

Short sell positions

i. Incase of customer positions, the market value ol shares
sold short in ready market an behalf of customers after
increasing the same with the Vak based haircuts less the
cash deposited by the customer as collateral and the value
of securities held as collateral after applying VAR based
Haircuts

ii, Incase of proprictary positions, the market value of
shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the
value of securities pledged as collateral afier applving
haircuis,

311

Tl Rﬂn.ldn! Liahiliries

Caleulation Summary of Liguid Capital:

)
2
3

Adjusted value of Assets (serial number 1.20)
Less: Adjusted value of linbilities (serial number 2.6)
Less: Total ranking liabilities (serics number 3.11)

202,484,474
(155,543,011)

46,941,463




